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Lower Heyford and Caulcott Community Fund  

(Registered charity name: Lower Heyford Relief in Need Charity) 

(Charity no. 237768) 

Annual report for the year ending 28 February 2021 

Trustees 

The Trustees who served during the year under review were: 

 

Mrs Denise Ball  

Dr Liz Goodwin – Chair of Trustees 

Mr Trevor Husband 

Mr James Macnamara  

Mrs Hazel Stoddart – resigned 18 March 2021 

 

The following Trustee was appointed after the balance sheet date and before these accounts were 

approved: 

Ms Maddy Aldis-Evans – appointed 18 March 2021 

 

 

Structure, governance and management 

The Lower Heyford and Caulcott Community Fund (LHCCF) operates under a trust deed dated 

2 March 1973. This deed consolidated three other local charities. 

LHCCF Trustees are appointed for an initial term of four years by the Lower Heyford Parish 

Council. They are required to reside in, work in or otherwise have special knowledge of the 

Parish of Lower Heyford. Trustees may be re-appointed for one further term of four years. 

The LHCCF is managed by the Trustees who meet as often as is required but no less often than 

two times in each year in order to ensure that the needs of any potential beneficiary are met and 

manage the fund effectively. The quorum for all meetings is set at three Trustees. 

The LHCCF owns land and manages a building from which it derives rental incomes. This is 

then invested and held by the fund to meet its objects which are: 

 relief in need,  

 the relief of poverty, and  

 general charitable purposes for the general benefit of the inhabitants of the Parish of 

Lower Heyford. 

In view of the nature of the fund and its objects, the meetings of the Trustees are not open to the 

public or other residents of the Parish of Lower Heyford. Likewise whilst minutes of the 

meetings of Trustees are published, those parts of the minutes that relate to potential or actual 

beneficiaries are redacted in order to preserve the anonymity of those beneficiaries. 

The Trustees regularly review the risks to which the fund’s assets are liable and take all required 

actions to minimise those risks. They are of the view that the principal risk is the fabric of the 
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property known as the Reading Room and especially the thatched roof thereof. To this end the 

Trustees have set aside reserves designed to meet the costs of repair and replacement as and 

when this is required. Other risks relating to the property are covered by insurance. 

Policy on reserves 

The Trustees make prudent provision for future maintenance costs of the property the fund owns 

or leases and any excess reserves are retained to meet any future needs in respect of relief in 

need, for the relief of poverty or for general charitable purposes for the general benefit of the 

inhabitants of the Parish of Lower Heyford. 

Financial review 

The income and expenditures for the year under review and the balance sheet as at 28 February 

2021 are set out on page five and form part of this report.  

The accounts are prepared on a receipts and expenditure basis as modified by the provision of a 

reserve set aside to meet thatching costs of the Reading Room as and when they arise. 

During the year under review there were a modest number of grants and reliefs which, in total, 

amounted to £9,822, (2020 - £3,831).  Included in the grants the Trustees approved the payment 

of £500 (2020 - £500) to the Lower Heyford Sports and Social Club to fund membership for all 

residents of the villages for 2021.  

Overall the results were that, with an income of £14,058 (2020 - £14,183) and expenditures of £ 

11,305 (2020 - £16,973), total reserves were increased by £2,752 (2020 – decreased by £2,790) 

to £47,295 (2020 - £44,543) at the end of the year under review. 

At the balance sheet date the Trustees have allocated some £6,936 (2020 - £5,546) of the total 

reserves to meet the anticipated future costs of re-thatching the roof of the Reading Room as and 

when that is required.  

Therefore the charitable reserves stand at £40,359 at 28 February 2021 (2020 - £38,997). 

The Coronavirus/Covid-19 pandemic 

At the date upon which the prior year’s accounts were approved the Covid-19 pandemic had 

recently been declared.  

In view of uncertainties at that time the Trustees were of the opinion that the pandemic 

represented a non-adjusting post balance sheet event and hence no provision was made in the 

accounts for any demands that might have arisen in the future. 

In the year under review the Trustees received no financial claims relating to the direct or indirect 

effects of the pandemic despite publicising the availability of potential financial help to all 

residents via all available means including local advertising, leaflet drops and posters. 

Notwithstanding the Trustees are of the opinion that, although the effects of the pandemic appear 

to be diminishing, it is still possible that claims might arise in the future. 

The Trustees are of the opinion that the reserves available at the balance sheet date will be 

sufficient to meet any demands that may be placed on the fund arising from the pandemic in the 

future. 
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Independent Examination 

The report and accounts have been independently examined and the report of the independent 

examiner is set out on page 4.  

Future plans 

The Trustees of LHCCF do not envisage any changes in either objectives or activities. 

Public benefit statement 

The Trustees are of the view that they have, throughout the period under review, complied with 

their duties which require them to have due regard to the guidance on public benefit published 

by the Charities Commission in exercising their powers and duties. 

Principal Office 

The principal office of the Lower Heyford and Caulcott Community Fund is:  

Yggdrasill, Lower Heyford, OX25 5NS  

*************** 

This report was considered and approved by the Trustees at their meeting on 20 April 2021 and 

is signed on their behalf by:     

 
      

 

      

Chair of Trustees     Trustee  
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Lower Heyford and Caulcott Community Fund 
Registered Charity name: Lower Heyford Relief in Need Charity

(Charity no. 237768)

Financial Statements

28 February 2021

Income and Expenditure 

28-Feb 28-Feb 29 Feb 29 Feb

2021 2021 2020 2020

£ £ £ £

Income Rent received Reading Room £9,900 £9,900

Rent received Poors Land £4,000 £4,000

CCLA income fund £7 £7

CCLA Income units value change £8 £13

CCLA deposit interest earned £100 £215

Barclays Deposit interest £3 £8

SSE Wayleave income £40 £40

£14,058 £14,183

ExpendituresGrants and reliefs provided £9,822 £3,831

Repairs and maintenance Reading Room £822 £12,610

Insurance Reading Room £457 £423

Communications £200 £100

Bank Interest and other costs £4 £9

£11,305 £16,973

Increase / (decrease) in reserves £2,752 (£2,790)

Balance Sheet

Assets Charity Commission deposit account £38,145 £38,045

Barclays Bank - Current £2,589 £1,772

CCLA Investment account £223 £215

Barclays Bank  - Deposit £5,514 £4,510

Debtors £825 £0

£47,295 £44,543

Reserves Reserves brought forward £44,543 £47,333

Current year £2,752 (£2,790)

£47,295 £44,543

Allocated as to:

Reading Room maintenance reserve £6,936 £5,546

Charitable reserves £40,359 £38,997

Reserves carried forward £47,295 £44,543

For the year ending 

Year endingYear ending


